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which the smonnt of the snms secnred by this Morggage immadintely prior to the date of taking bess to the fair moarket valee of
the Property immediately pajor 1o 1hie date of taking, with the bubmee of the prococds paad (o Bormower,

If the Peoperty is ahandoned by Bonower or if alter notice by Lender ta Borrower that the condomnor effir= to make an soward
or settle o clam for danages, Bortower fails to nespond to Lander within 30 davs of the Jdate of such notice, Fender is aathorize] to
collect wnd apply the proceeds it Lender’s option cither 1o restoration or vejadr of the Propenty or to the sums sceured by this
Mortgage. \

Unless Lender and Bonrower otherwise agree in writing, wny such apphication of procceds to prisdpal <hall not extend or post-
pone the dus date of the monthly installments refereed to in paragraphe 1 2l 2 hereof ar change thd :aRount of sueh installiments.

10. Boervower Not Released. Exteusion of the time for payment or modification of smortization of the suins ~ccured by this
Mortgage granied by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the lability of the
original Borcower and Borrower's suceessors in interest, Lender shall not be sequired to cemmence proceedings ugainst such successor
or reluse to oxtend time for payvment or otherwize modify amortization of the sums< sceured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's suceessors in interest. -

11. Forbearance by Lender Not a Waiver. Any forhearance by Lender in exercising sy right or remedy hercunder, or other-
wize afforded by applicable law, shall not he a waiver of or preclude the excrcise of any right or remedy hereunder. The procurement
of insurance or the payvment of taxes or other licns or charges by Lender shiall not he a waiver of Lender’s right to accelerate the
maturity of the indebtedness sectured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Morlgage or afforded by faw or equity, and may be cxercised concurrently. independently or successively,

13. Successors and Assigns Bound; Joint and Several Liability: Captions. Thr covenants aml agreements herein contained
shall biml, snd the rights hercunder shall smire to. the tespective suceessor= and assigns of Londer and Bommower, subjoet to the
provisions of parzgraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several, The captions and headings
of the paragraphs of this Mortgage are for convenicnee only andd are not to be usad to intorpret or define the provisions hercof.

14. Notice. Any notice to Borrower provided for in tlis Martgige =hall bw- given by mailing such notice by certified mail
addressed to Borrower at the Propetty Address stated below. exorpd for auy potioe weguited under parsgraph 18 hercof to be given
to Borrower in the munner preseribed by applicabde Jaw, Any notiee provided for in this Mortgage shiall be deemed to have been
given to Borrower when given in the manner designated herein

13. Uniform Morigage: Governing Law; Severability. This form of mortgage combines uniforin covenants for national use and
non-uniform covenants with limited variations by junisliction to conctitute 1 uniform security instrument covering real property.
This Mortgage ~hall be governod by the law of the jurisdiction in which the Projoriy is Jocated. In ihe event that any provision or
vlause of this Mortgage or the Note conflicts with spqdicable Law, such vonflict 2hall not affect other provisiens of this Mortgage or
the Note which can be given «ffect without the conflicting provision. und to this ¢nd the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall e furnished a1 conformed ecopy of this Mortgage at the time of execution or after
recordation hereof.

17. Transler of the Property: Assumption. i all or auy part of the Projerty or an interest therein is sold or transferred by
Borrower withont Lender’s prior written consent, exchuding (aY the creation of 1 Yon or enenmbrmnee subordinate to this Mortgage.
() the ercation of o purchusse money ceeurity interest for honsehiol «pdiance=. (e} a transfer by devise, descent or by operation of
law upon the death of a0 joint tenant or 4dY the geant of any leaschold intetest of three vears o7 less not containing an oplion to
rurchase, Lender may. at Lender’s option. deelare all the sums secnred by this Mortgaps to be immediately due and pavable. Lender
shall Jiave waived such option te accelende if. prior ta the sale or transfer. Lendor and the person to whoms the Properiy is to be
solt or transferied veach agreemont in writing thit the aaldit of sneh persen is satisfactory (o Lender and that the interest pavable
on the sums securad by this Mortgage sball he at sizchoiate as Londer shadl request, 1f Lender has waived the option to accclerate
provided i thic jusngragh 17 sud if Borrowor's sucasssnr in imtenet bas axearted o sritten assimpdion ageeeraent acoepted in
writing by Lender. Lendir shall release Borrower from ol eldizntions undir this Mantgage and the Note.

H Lender exvereises such option to accelerate, Londer shall mal Borrowes notiee of acceleration in accondance with paragraph 14
hereof. Such notice shall jaovide o period of not less thom 30 davs from the date 1lie notice is mailed within whick Borrower may
pay the qums doclinad duel I Bonawer ails 1o paoe siach stns gior 1o the expiration of such period. Lender may, withowt further
notiee or demsnd on Bovrewer. invake any remedies permitted by poragieply 18 herenf,

Nox-Uxirorm Covexaxts. Borrower and Lender Turtheyr covenant and agree as follows:

18. Acceleration: Remedies. Fxeept as pravided in parageaph 17 hereof. upon Borrowers breach of any
covenant or agrecment of Borrower in this Mortgage. inchiding the covenants to pav when due anyv sumins secuped
by thiz Mortgage. Lender prior to aeceleration shall mail notice ta Borrower as provided in paragraph 14 hereof
spectfying: (1) the breach: i2y the action reguired to cure sueh breaeliz €30 a4 date. not less than thify days from
the date the notice is wailed to Borrower, by which suclt brexeh must be curad : and (43 that failure to eure such
breach on or hefore the date speeificd in the notice may result in aeeeleration of the sums =ceured Ly this Mort-
gage and sale of the Property. 11 the breach is not cured on or before the date speeificd in the notice. Lender at
Lender’s aption inay declare all of the xums scenrad by thic Morteqge to be inmediately due and pavable without
further demand and may foreelose this Morteage by pudiciad proceading, Lender shall be entitiod to colleet in such
proceeding all expenses of foreelosure. including. but not limited to, reasonable attornex’s fees, and costs of docu-
mentary evidenee, abstraets and title report=, all of whieh shall he additional sams seeured by this Mortgape.

19. Borrower’s Right to Reinstate.  Notwith~tanding Lender's aeeeleration of the sums sceured by this Mort-
gage. Borrower shall have the right to have any procesdings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a jndginent enforeing this Mortgage if: 1at Borrower pavs Leader all sums
which would be then due under this Mortgage. the Note and notes ~ceuring Futare Advanees. it any, had no
acceleration oecurred: thy Borrower rcures all breaches of any other covenants or agreements of Borrower con-
tatned in this Mortgage: () Borrower pays all reasenable expenses inenrred by Lender in enforeing the covenants
and agreements of Borrower contained m this Mortgage aold i enforeing Lender’s remedies as provided in para-
graph 18 Lereol. including, but not limited to. reasonable attorney’s fees: and /by Borrower takes such action ax
Lender may reasonably require to assure that the lien of this Mortgage. Lender’> interest in the Property and
Borrower's obligation to pay the sums seeured by this Mertgage shall continue nmmpaired. Vpon sueh pavmeni
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and effect us if
no aceeleration had occurred.

20. Assignment of Rents; Appoiniment of Receiver. Ax :diditiona! sceurity hereunder. Borrower herehy
assigns to Lender the rents of the Property. provided that Borrower =hadl, prior to aeecleration wnder paragraph 18
hereof or abandonment of the Property. have the vight to colleet and retain such rents ax they become due and
pavable.

Upon acecleration wnder paragraph 18 hereof or abandomment of the Property, Lender =hall be entitled to
have a recciver appointed by it conrt to cnter upon, take possession of and manage the Property sl to colleet the
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